BERGER PAINTS TRINIDAD LIMITER
UNAUDITED FINANCIAL STATEMENT
FOR THE THREE MONTH PERIOD ENDED MARGCH 31, 2018,

The unaudited resulls of the company for the thras months ended March 31, 2018 wilh comparative

for the three months endad March 31, 2017 and the

CHAIRMAN'S REVIEW
Trinidad & Tabage continuss to face weak or negaliva growth following fluctuating global ansrgy prices and
supply inconstancies. Economic factors snd fareign exchange shorlage continue fo affact our market

and business oparations, adversely imp and resulting In a
reduction in sales of % agafnst budget and an overall loss after tax of $842K.
Against this backdrop Berger continuss to face these challenges by imp ifing cost effectiva m A

maintaining price compsmiveness whilst ensuring that our standard of quality remains unchanged
g market share.

Chalrman

STATEMENT OF INCOME

Unaudited | Unaudited Audited
3monthsto | 3 monthsto | 9:months to
312018 332017 124312017
$'000 $'000 $000
Revenues 10,127 A 8318 36,141
Ex (11,18 9,795) (36,296)
Rasults From Operations (1,081} {477} {155}
Finance expanse (328 {333} {s04)
Other income: 3 :1:] 20
Results Befare Taxation {1,386) (711) (1,039)
[ Taxation 458 136 §- 738
Results For The Pariod (827) [s‘ﬂi)i {300}
Attributabla to:
Equity holders of the Company B71) {541) {282)
Minority interest (86} - (35) (19)
(28 (76} (300
LEamings per share for result atiributable to the
Equity holders of the Company
(expressed in § per share) {0.17} (0.09} {0.05)
Baslc {0.17) {0.09} {0.05)
1STATEMENT OF FINANCIAL POSITION .
Unaudited | Unaudited AUBDITED
3monthsto | 3 manths to As at
313172018 Anno? 123112017
$'000 $'000 $'000
ABSETS
Fixed Asgets 5618 6,288 5,820
Curren] Assets 42,287 46,3565 47,180
Other Assets 1,940 121 641
TOTAL ASSETS 49,925 62,864 53,641
EQUITY AND LIABILITIES -
Share Capital v 5,508 5,905 5905
Reserves 16,068, .. 20,791 19,031
21,073 26,898 24,936
MNon-current Liabilities 2,737 1,279 2183
Currant Liabilities 25215 24,8689 26,522
TOTAL EQUITY & LIABILITIES 48,925 52,864 53,641

year ended D 31, 2017 are shown below.

STATEMENT OF CASH FLOWS -
- Unaudited | Unaudited AUDITED
3 months to] 3 months to As at
313112018 a0y 14342017
$'000 $000 $ooo
|Result far the year after taxatlon {827) (578) {300)
Adjustments for items net affecting Working Capital w7 685 1,612
Operaling Profit befora Working Capital Changes (580}, 108 1,312
Net Change in Working Capial 4,621 188 (3.767)
CashRows from Cperating Activilies 1,081 277 {2,455)
CQther Cash Applications (85} {101} {1,1009
Net Cashflows from Cperating Activifiss 975 176 (3.556)
Investing Activities {38) - (343)
Financing Activiles {1,911y (1,571) (859)
Net Increasefdecrease) in cash & cash equivalents {975) {1,385 (4,767}
Cash & Cash Equivalants at the start of the Year 9,228 15,380 13,985
Cash & Cash Equivalants at the end of the Year 5,253 13,885 9,228
STATEMENT OF OTHER COMPREHENSNVE INCOME
Unaudited | Linaudited | Audited |
3 months to] 3 months to | 8 monthis to
33018 32017 | 1232017
$'000 000 $'000
Result after taxation @27) {576) (300)
Other comprehensive (loss)/inceme - - {1.460)
Total Comprehensive Loss {827} (576) {1,760}
Attributable to:
Equity holders of the Company {871) 541y (1,854}
Mirority interest (56) @8 (108
[927) {578) {1,760}
Eamings per share for result attributable to the
equity holders of the Company
{expressed in $ par share) {0.17) (0.09) {0.05}
Basic [0.17) 10.08) (n.05)
STATEMENT OF CHANGES IN EQUITY
\ Share Revaluation Retained
Capital Reserve Earnings Total
3000 $'oo0n $000 §'aon
Balance as at January 1, 2012 5008 1,670 17,361 24,536
|Adjustrnent for the impact of IFRS 9 & IFRS 15 - - (2,036) {2,038
Balance as at January 1, 2618, as adjusted 5,905 1,670 15,325 22,900
Net Rasult ta March 2018 - - @zn (927)
Qther camprehensive incoma for the period: - - - -
re-measurement defined heneafit pension plans - - - -
deferred taxation on re-measurement pension plans - - - -
Revaluation surplus realised - - - -
Balance at March 31, 2018 5,908 . 1,670 14,398 21,973

NOTES TO THE FINANCIAL STATEMENTS

1. Basis fer preparation

These summary financial statements are prepared in accordance with established criteria developed by
managemani and di the y sl of poesition, Y of profit or loss and
other comprahensive income, summary statement of changes in aguity and summary statement of cash flows.
These summary financial statements are derived fram ihe audited financiaf statements of Berger Painis
Trinidad LimAad for the nine manth pariod ended December 31, 2017 which are prepared in accordance with
Intarnaticnal Financial Reporting Standards.

2. Significant accounting policies

These summary financial siatements have been prepared with the accounting policias set out In Note 2 of the
D 31, 2017 audited financial slatements consistently appiied from periad to peripd. The Cempany has

all the relevant new and revised accounting standards that are mandatory for accounting period on or

Note' on adjustment for IFRS 9 Financlal Instruments & IFRS 15 R from Confracts

The Company implemented IFRS 9, 'Finangial lnsirumenls and IFRS15, Revenue from Contracts with
Cuslomers' sffective 1 January 2018 I tion of these was not requirad,
therafore the resulting adjustments were made to relafned eamings as at 1 January 2018, The adjustment
raquired up to 31 March 2018 was made through the Statement of Comprehensive Incoma.

after April 1, 2017.
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