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Independent auditor’s report

subsidiaries (together ‘the Group’)

’s

Auditor’s 

untants’ Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other 
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components (“full scope components”) which were selected based on their s
components (“specific scope components”), we performed audit procedures on 

% of the Group’s 
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of our audit is set b  the Group’s ma

against management’s accounting 

We focused on this area due to the significance of
the bargain purchase gain and due to the nature of
business combinations whose requirements can be
complex and require management to exercise
judgement in determining certain estimates. The
most significant is the determination of the
Purchase Price Allocation Valuation (PPAV) which
encompasses:
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management’s

management’s assumptions use

We obtained management’s discounted cash flow model ( C ) 

’s
ement’s abilit  

Identifying the assets and liabilities acquired and
determining their fair values and
Determination of the bargain purchase gain as
the valuation methodology involves significant
areas of judgement, which are based on the
inputs and assumptions in the model, such as
business growth rates and discount rates.

Management engaged external experts to assist with
the determination of the PPAV on the Group’s
acquisition concluded during the year.
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We evaluated management’s 

and supplied to the Group’s actuar , which is used to calculate 

roup’s policies
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e understood management’s basis for determining whether a 

reasonableness using our understanding of the Group’s lending 

the reasonableness of  management’s assumptions in prior 

borrowers’ circumstances.
management’s impairment calculation. In addition, we tested 

based on use of our auditors’ e pert.

tested management’s impair



102Audited Financial Statements

102

Annual Report 2017

alone financial statements and our auditor’s report 
us after this auditor’s report date. 

Group and Compan ’s

’s

Auditor’s responsibilities for the audit of the 

issue an auditor’s report that includes our opinio
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’s

ment’s use of the going concern basis of accounting and, 

’s

auditor’s report to the related disclosures in the 

evidence obtained up to the date of our auditor’s report. owever, future events or conditions ma  
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current period and are therefore the e  audit matters. We describe these matters in our auditor’s report 

he engagement partner on the audit resulting in this independent auditor’s report is 
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