
Statement of 
Income/(Loss)
For the nine months 
ended September 
30, 2019 (Expressed 
in United States 
dollars) 

Unaudited 
as at 

Unaudited
as at 

Audited 
as at

Sept 30
2019

Sept 30
2018

Dec 31
2018

Income 

Share of profi ts in joint 
venture 

205,858 - -

Total income 205,858 - -

Expenses 

Accountancy fees 5,863 2,600 7,705

Adminstrative fees  36,386 5,808 14,419

Advertising Costs 87,020 - -

Audit fee 6,250 2,500 15,000

Bank charges 3,208 823 1,075

Bank interest - 1 1

Directors‘ fees 12,847 5,851 6,533

Legal & professional fees 56,726 11,165 205,282

Licence fees 375 375 500

Corporate fees 1,125 975 1,333

Insurance expense 16,458 - -

Processing fees 24,715 - -

Other expenses 635 - -

Total expenses 251,607 30,098 251,848

Profi t/Loss before tax (45,749) (30,098) (251,848)

Tax expense - - -

NET PROFIT/ (LOSS) 
for the period

(45,749) (30,098) (251,848)

Cents Cents Cents

Earnings per share - - -

 
Statement of 
Financial Position
As at September 30, 2019  
(Expressed in United 
States dollars)

Unaudited as at Unaudited as at Audited as at

Sept. 30
2019

Sept. 30
2018

Dec 31 
2018

Current Assets 
Cash and cash equivalents 137,724 655 403

Deferred underwriting costs - - 177,864

Prepayments 8,771 832 4,667

Total Current Assets 146,495 1,487 182,934

Non-current Assets 

Investment- MPC Caribbean Clean Energy 
Fund LLC 10,855,858 - -

Total Non-current Assets 10,855,858 - -

TOTAL ASSETS 11,002,353 1,487 182,934

LIABILITIES AND SHAREHOLDER 
EQUITY

Current Liabilities 

Accruals 27,134 3,750 159,715

Accounts payable 27,093 - 131,020

Bank overdraft - 3,974 -

Due to related party  4,660 29,094 149,280

Total Current Liablities 58,887 36,818 440,015

Total Liabilities 58,887 36,818 440,015

Equity

Share Capital 11,246,298 1 1

Accumulated defi cit (302,831) (35,332) (257,082)

Total Equity 10,943,467 (35,331) (257,081)

TOTAL LIABILITIES AND EQUITY 11,002,353 1,487 182,934

Note 1 – General Information 

MPC Caribbean Clean Energy Limited  (the „Company“) was incorporated on November 8, 2017, under the laws of Barbados and operates as an International 
Business Company as defi ned by the International Business Companies Act 1991 - 24.  The Company was formerly known as CCEF (Barbados) Feeder 
Limited having changed its name on  August 31, 2018. The Company principally engages in investment holding. 

The Company‘s registered number is: 42056

The Company‘s registered offi ce address is: Suite 1, Ground Floor 
The Financial Services Centre 
Bishop‘s Court Hill 
St. Michael, Barbados, BB 140004

Note 2 – Summary of Signifi cant Accounting Policies 

The principal accounting policies applied in the preparation of these fi nancial statements are set out below. These policies have been consistently applied to all 
of the years presented, unless otherwise stated.  

Note 2.1 – Basis of Preparation

These fi nancial statements have been prepared in accordance with the International Financial Reporting Standards  (“IFRS”) issued by the International Accoun-
ting Standards Board (“IASB”).The fi nancial statements are expressed in USD (United States Dollars) which is the functional currency of the Company.  
  

Changes in Equity
For the nine months  
ended June 30, 2019 
(Expressed in USD)

Class A 
share capital

Class B 
share capital

Accumulated 
defi cit

Total equity

Balance at 1 January 2018
1 - (5,234) (5,233)

Loss for the period - - (251,848)) (251,848)

Balance as at 31 Dec 2018 1 - (257,082) (257,081)

Balance at 1 January 2019 1 - (257,082) (257,082)

Issuance of redeemable shares - 11,246,297 - 11,246,297

Income fi or the period - - (45,749) (45,749)

Balance as at 30 September 
2019

1 11,246,297 (302,381) 10,943,467

   

Statement of 
Cash Flows
For the nine months 
ended September 30, 
2019  (Expressed in United 
States dollars) 

Unaudited as at Unaudited as at Audited as at

Sept. 30
2019

Sept. 30
2018

Dec 31
2018

Cash Flows from 
operating expenses 
Net Profi t/(Loss) before tax  (45,748) (13,708) (251,848)

Adjustments for non-cash 
income and expenses:

Share of profi t in joint venture  (205,858) - -

Changes in operating assets 
and liabilities:

(Increase)/decrease in 
prepayments (4,104) 504 (3,084)

Decrease/(Increase) in deferred 
underwriting cost 177,864 - (177,864)

(Decrease)/Increase in 
accounts payable (103,927) 957 130,715

(Decrease)/Increase in accruals (132,582) (1,287) 157,178

(Decrease)/Increase in due to 
related parties (144,619) 13,475 145,306

Net cash from operating 
activities (458,975) (59) 403

Cash fl ows from investing 
activities

Acquisition of investment 10,650,000 - -

Net cash from investing 
activities 10,650,000 - -

Cash fl ows from fi nancing 
activities

Proceeds from subscription of 
share capital 11,246,296

Net cash fl ow from fi nan-
cing activities  11,246,296 - -

Net Increase in Cash and 
Cash Equivalents 137,321 (59) 403

Cash at the beginning of 
the period  403 - -

Cash at the end of the 
period 137,724 (59) 403

MPC CARIBBEAN CLEAN ENERGY LIMITED
   
Unaudited Financial Statements for the Nine months ended Septenmber 30, 2019 

Name 
Joint Holder con-
nected interests

Volume Percentage 

Teachers Credit Union
3,000,000 26,3%

Sagicor Pooled Fixed Income 2,692,300 23,6%

Caribbean Clean Energy 
feeder Limited 

2,100,000 18,4%

Development Bank of Jamaica 1,000,000 8,8%

Sagicor Balanced Fund 769,230 6.7%

JNBS Pension Trustees 623,000 5,5%

Sagicor Equity Fund 684,610 3,4%

Financial Advisory Services 100,000 0,9%

JN General Insurance 
Copmpany 

100,000 0,9%

JN Individual retirement 76,00 0,7%

MPC CARIBBEAN CLEAN ENERGY Ltd. TOP l0 SHAREHOLDINGS as at September 


