
Statement of  
Comprehensive 
Income/(Loss)
For the year ended 
December 30, 2019 
(Expressed in United 
States dollars)	

Unaudited 
Quarter 

ended 
Unaudited

Year-to-date 

Unaudited 
Quarter 

ended
Audited 

Year ended

Dec 31 
2019

Dec 31 
2019

Dec 31 
2018

Dec 31 
2018

INCOME 

Dividend Income
 1,014,877  1,014,877 

- -

Valuation gain  
on investment

 878,186  878,186 - -

 1,893,063  1,893,063 - -

EXPENSES 

Accountancy fees 5,378 11,241 5,105  7,705 

Adminstrative fees 6,289 42,676 8,611  14,419 

Advertising Costs -52,035  34,985  -    -   

Audit fee 11,750 18,000 12,500  15,000 

Bank charges 608 3,926 252  1,076 

Directors‘ fees 7,792 20,639  682  6,533 

Entertainment 113 113  -    -   

Legal &  
professional fees

-2,000 54,726 405,885  205,282 

Licence fees 125 500 125  500 

Corporate fees 625 1,750  358  1,333 

Insurance expense 5,205 21,663  -    -   

Processing fees  (24,715) 0  -    -   

Other expenses  -   635  -    -   

Total expenses  (40,865)  210,854  433,518  251,848 

Income /(loss) 
before tax

 1,933,928  1,682,209  (433,518)  (251,848)

Taxation - - - -

Net income/(loss) 
and comprehensive 
income/(loss)

 1,933,928  1,682,209  (433,518)  (251,848)

Cents Cents Cents Cents

Basic earnings/
(loss) per share

0.17 0.15  (433,518)  (251,848)

 
Statement of  
Financial Position 
As at December 31, 2019  
(Expressed in United  
States dollars) Unaudited  

as at 
Audited  

as at

Dec 31 
2019

Dec 31 
2018

CURRENT ASSETS 
 
Cash and cash equivalents

 89,436 403

Deferred underwriting costs  -   177,864

Prepayments  3,656 4,667

Investment in MPC Caribbean 
Clean Energy Fund LLC

 11,528,186  -   

Total Assets 11,621,278 182,934

LIABILITIES AND  
SHAREHOLDER EQUITY

Current Liabilities 

Accruals 31,884 159,715

Accounts payable 5,754 131,020

Due to related party 55,059 149,280

92,697 440,015

Equity

Share capital 11,120,204 1

Retained Earnings/ 
(accumulated deficit)

 408,377  (257,082)

11,528,581  (257,081)

TOTAL LIABILITIES 
AND EQUITY

11,621,278 182,934

 
Changes in Equity 
For the year ended 
December 30, 2019 
(Expressed in United 
States dollars)

Class A  
share 

capital

Class B 
share 

capital

(Accumulated 
Deficit)/  

Retained 
Earnings

Total 
equity

Balance at  
1 Jan 2018 1 - (5,234) (5,233)

Comprehensive loss - - (251,848) (251,848)

Balance as at 
31 Dec 2018

1 - (257,082) (257,081)

Issuance of redeemable 
shares (Note 7)

-  11,120,203 -  11,120,203 

Comprehensive income - -  1,682,209  1,682,209 

Dividends Paid  
(Note 10)

- -  (1,016,750)  (1,016,750)

Balance as at 
31 Dec 2019

1  11,120,203  408,377  11,528,581 

  	

Statement of  
Cash Flows 
For the year ended December 
30, 2019 (Expressed 
in United States dollars) Unaudited 

as at
Unaudited 

as at

Dec 31 
2019

Dec 31 
2018

CASH FLOWS FROM  
OPERATING ACTIVITIES

Income/(loss) before tax  1,682,209  (251,848)

Adjustments for non-cash 
income and expenses:

Valuation gain on investment  (878,186) -

Changes in operating assets and liabilities:

Increase in investments  (10,650,000)  -   

Decrease/(increase) in prepayments  1,011  (3,084)

Decrease/(increase) in deferred underwriting cost  177,864  (177,864)

(Decrease)/increase in accounts payable  (125,266)  130,715 

(Decrease)/increase in accruals  (127,831)  157,178 

(Decrease)/increase in due to related parties  (94,221)  145,306 

Net cash (used in) from operating activities  (10,014,420)  403 

CASH FLOWS FROM 
FINANCING ACTIVITIES

Net proceeds from issuance of redeemable shares  11,120,203  -   

Dividends paid  (1,016,750)  -   

Net cash from financing activities   10,103,453  -   

Net increase in cash and cash equivalents  89,033  403 

Cash at the beginning of the year 403 -

Cash at the end of the year  89,436  403 

Note 1 – General Information 

MPC Caribbean Clean Energy Limited (the „Company“) was incorporated on November 
8, 2017, under the laws of Barbados and operates as an International Business Compa-
ny as defined by the International Business Companies Act 1991 - 24. With effect from 
January 1, 2019, the International Business Companies Act 1991-24 was repealed. 
The Company continues as a Regular Business Company under the Companies Act 
Cap. 308. The Company was formerly known as CCEF (Barbados) Feeder Limited 
having changed its name on August 31, 2018. The Company principally engages in 
investment holding.

The Company owns 68% of MPC Caribbean Clean Energy Fund (MPC CCEF), a priva-
te equity investment fund, incorporated under the laws of Cayman Islands and operated 
as a Limited Liability Company. MPC CCEF is a master entity in master-feeder structu-
re with MPC Caribbean Clean Energy Limited (the „Feeder Fund‘) who acts as a special 
purpose vehicle to facilitate investments in renewable projects in Jamaica, Trinidad, 
Tobago and wider Caribbean regions. 

The Company‘s registered number is: 42056

The Company‘s registered office address is: Suite 1, Ground Floor  
The Financial Services Centre  
Bishop‘s Court Hill  
St. Michael, Barbados, BB 140004

Note 2 – Summary of Significant Accounting Policies 

The principal accounting policies applied in the preparation of these financial state-
ments are set out below. These policies have been consistently applied to all of the 
years presented, unless otherwise stated.

Note 2.1 – Basis of Preparation

These financial statements have been prepared in accordance with the International 
Financial Reporting Standards (“IFRS”) issued by the International Accounting Stan-
dards Board (“IASB”).The financial statements are expressed in USD (United States 
Dollars) which is the functional currency of the Company.    	


