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Chairman’s Comments

Republic Financial Holdings Limited (RFHT.) and its subsidiaries recorded profit attributable to sharcholders of the
parent of $1,232.6 million for the nine months period ended June 30, 2019, an increase of $239.2 million or 24.1%

over Lhe prior period,

As reported at the half year ended March 31, 2019, there were two significant one-oft items, the net impact of which
increased profits by $93.1 million. Excluding the impact of these items, the Group’s core profil was $1,139.4 million,
$146.1 million or 14.7% more than the prior period. Apart from RIBL Barbados, there was a general improvemenl in
profitability across the Group, with the RBL ‘I'minidad and Tobago Group (365.7 million) and Cayman National
Corporation ($57.5 million) being the main contributors to the significant increase in core profitability. Approximately

one-third of our core profits are now gencrated fom our overseas operations.

Total assets stood al $85.5 billion at Tune 30, 2019, an increase of $15.7 billion or 22.4% over thal of June 2018, This
was mainly due to the acquisition of Cayman National Corporation on March 13, 2019 which added $11.1 billion to
the Group's asscl base,

RTFHI. previously announced the commencement of the process to acquire Scotiabank’s banking operations in
Guyana, 5. Maarten and the Eastern Caribbean (Anguilla, Antigua and Barbuda, Domimica, Grenada, St Kitts and
Nevis, St. Lucia, and St. Vincenl and the Grenadines). We continue to engage the various regulators, whose approvals

are required for the acquisition, through meetings and/or providing information.

We expect this strong performance to continue for the remainder of the fiscal year.

Ronald F, deC. Harford
Chalrman

Tuly 25, 2019
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Republic Financial Holdings Limited

REPUBLIC FINANCIAL HOLDINGS LIMITED
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS

Clash resources
Advances

Investment securitics
Premises and equipment
Mol pension assel

Other assets

TOTAL ASSETS

LTABILITIES AND EQUITY

LIABILITIES

Due 1o banks

Customers’ deposits and other funding instruments
Debt securities in issue

Oher labilifics

TOTAL LIABITITIES

EQUITY

Stated capital
Statutory reserves
Other rescrves
Relamed earnings

Attributable to equity holders of the parent
Non-coniroling interest

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

UNAUDITELD

AUDITED

Jun-30-19 Jun-30-18  Sepi-30-18
(Restated)

$'000 5000 $'000
21.547322 16,699,003 16,481 699
44,227,064 35,947,522 36,558,137
14,145 484 12,100,186 12,478,559
2 864,243 2 448,921 2,481,421
Te7.386 933336 H21.672
1,930,964 1,685,339 1644132
85,482,463 69,514,307 70,465,620
1,616373 204,727 180,818
69,733,641 57,054,647 57.375,085
1,137,029 316,323 293,888
2,132,328 2,505,940 2,518,047
74,619,371 60,081,637 60,367,838
798,173 782,330 790,102
1,308,072 1277470 1,277,372

(13,758) (106,288) (45,599)
7832802 7264155 7466323
9925289 9,224,667 9.488,198
937,803 508,003 609,584
10,863,092 9,732,670 10,097,782
85,482,463 69,814,307 70,465,620

These unaudited financial statements were approved by the Board of Directors on July 25, 2019 and signed on

s behalf by:
/#W{(

Ronpald ¥. deC. Harford, Chairman

Vist us on republictinancialholdings.com or
amal us al info® republictinancialholdings.com
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Nigel M. Baptiste, President

Republic Financial Holdings Limited



Republic Financial Holdings Limited

REPUBLIC FINANCTAT: HOLDINGS LIMITED
CONSOLIDATED STATEMENT OF INCOME

UNAUDITED UNAUDITEL AUDITED
THREL MOMNTIS NINTE MONTHS YEAR
ENDET ENDED ENDED
Jun-30-19 Juo-30-18 Jup-30-19  Jun-30-18 Scpt-30-18
$'000 000 F1000 51000 F'000
Met interest incoma 1,034,355 548,881 2,813,053 2327519 3415022
Other neome 491,670 375,744 1281 800 1,120,929 1,535,604
Operating income 1,526,025 1224025 4094 853 3,648 448 4.950,626
W1~JT{3—_back of Post-Retirement Medical Benefit (PEME) _ _ 438,397 B
provision
Operating cxpenses (878.365)  (658864)  (2260454)  (2,004,080) (2,734,672)
647660 565,761 2272796 1644368 2,215,554
Share of profits of associated companics {T09) 1,329 4261 5.751 7,567
Operaling profil 646,951 567,090 2271057 1,650,11% 2,223,521
Credit Loss Expense 7536 (60,177) (154418)  (144716)  (301,533)
Profit before taxation 654 487 506913 2122639 1,505,403 1,921 988
Taxation expensc (157,258)  (145316) (430.206) {449.126) (527.075)
Beversal of Delerred Tax on wrile-back of PRMB _ _ (153,439)
provision
Bc*.-'crsa] of Deferred Tax Assel lor changes in lax rates ) (191.816) _ _
in Barbados
Net profit after taxation 497,229 361,597 1,327,178 1,056,277 1,394,913
Attributable to:
Fouity holders of the parent 4409217 342,868 1,232 567 993,312 1,322 830
MWon-controlling mterest 43,012 18,729 94611 G2 965 72063
497,229 361,597 1,327,178 1,056,277 1,394.913
Earnings per share
Basic £7.60 $6.13 58.17
Diluted $7.59 $e.13 5816
Weighted average number ol shares ("000)
Basic 162,134 161,972 161,980
Dihated 162,393 162,068 162076
Dividend based on the resulls lor the period $1.25 §1.25 4,25
Visit us on republictinancialholdings.com o . . " s
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REPUBLIC FINANCIAL HOLDINGS LIMITED
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

UNAUDITED UNAUDITED AUDITED
THREE MONTHS NINE MONTHS YEAR
ENDED ENDED ENDED
Jun-30-19  Jun-30-18  Jun-30-19  Jun-30-18  Sept-30-18
(Restated) (Restated)
$'000 $'000 $'000 $'000 $'000
Net profit after taxation 497,229 361,597 1,327,178 1,056,277 1,394,913

Other comprehensive income (net of tax) that
will be reclassified to the consolidated statement
of income in subsequent periods .

Translation adjustments (14,271) (58,564) (78,384) (64,345)  (58,092)
(14,271) (58,564) (78,384) (64,345)  (58,092)

Orher comprehensive loss (net of tax) that will
not be reclassified the consolidated statement of
income in subsequent periods:

Re-measurement losses on defined benefit plans - - (31,663) : (66,522)

Other comprehensive (loss)/income for the

b i (14271)  (58,564)  (110,047)  (64,345) (124,614)

Total comprehensive income for the period, net

of taxation 482,958 303,033 1,217,131 991,932 1,270,299
Attributable to:

Equity holders of the parent 438,033 280,134 1,141,342 939,124 1,213,357
Non-controlling interest 44925 22,899 75,789 52,808 56,942

482,958 303,033 1,217,131 991,932 1,270,299

4
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REFUBLIC FINANCIAL HOLDINGS LIMITELD Total equity

CONSOLIDATED STATEMENT OF CITANGES TN attribulnble (v
FOQUITY Stalulory Chber Retsined  equily hollers Non-controlling Totul
Reserves Heserves Ewrnings  of the parent Interest Eepuity
o 5000 000 R L1000 Froon
Perlod ended June 30, 2019
Balanee ut Octeber 1, 2018 TU0,102 1,277,372 (5,500 T.466,323 9. 4RB, 195 GivD, 584 10,097,752
Talal comprehensive income for the period = - (559,562) 1,200,904 1,141,342 13,189 1,217,131
Tssue of sharcs Taz9 - - T 7029
Sharc-based pavment 142 - - 1,042 - 1042
Shures purchesed Tor profil sharing schome - (42 524} {42,924 - (42,524)
Allecation of sharcs - - 59,153 - 54,153 50,153
Transter to other reserves - AR, 130 (H¥,136) - -
Transfer to statulory reserves LTON - (30,0003 - -
Shire of changes in cquity = - = - it 517
Acquisition of non-contrelling loerest - - = - - 280, 7T5R 286,758
ML share of rights tsue et - = - -
Other = [12.562) (12,962) (6,518) {19,430)
Dividends - » (715,589) {715,584 (715,58
Diividends paid to non-controlling mieres - - - {28,327) (28,327)
Balance at June 30, 2019 THE,173 1,308,072 [13,758) T.832,802 9,925,289 937,803 10,863,002
Perigd coded June 30,2008
Balance at October 1, 2017 a5 previously reported TEON30 1,243,151 RR1,832 6,779,447 4,685,350 460,625 10,146,005
Net Tmpact of adopting LIRS 9 B - (U11557) 182,775 (728.761) (10753 (739,514)
Kestnted opening halance under IFRS 4 TRO,950 1,243,151 (29,7TU5) 6,962,223 B056,610 444,872 9,406,491
Tatal comprehensive meome for the perid - (541, 188) au3 312 Q35,124 52,808 GE 32
1ssue of shures G886 - - 686 = 6886
Sharc-hascd payment 1,444 - - 14594 - 1,494
Shares purchased Qe profi sharing schome - (23,795) [23,795) - (23,795
Allozation of shares — - 59,000 59200 = 59200
Trarsicr 1o other rescrves - - (57,730 57,733 e -
Transfer to statulory Teserves M9 - (34315) - -
Share ol chanses @ equity - - - = 5401 540
Aeguisition of non-controlling Interest - - = = (301} [3:A401)
WCT share of rights ssue - - - 27,362 27362
Other - (67) &7
Divilends - - (714861 (T14.861) (714,861
Drividends paid to non-controling inlerest - = - i (19,178} (149,176}
Balance ot June 30, 2018 789,330 1,277,470 {104, 2HE) 7,264,155 | 0214 667 Sivi .03 9,732,670
Year ended S¢ptember 30, 2018
Balance at Octeber 1, 2007 as pre viously reported THO, 450 1,243,151 REL.B32 6,779,447 b,685,380 dnll, 625 10,146,005
Ner Impact of adapting [FIES 8 i & {911,537) 152,776 (728761 {10,753) (739,514}
Kesinled opening halance under IFRS 9 TROOS0 1,243,151 (29,705) 6,962,213 B, 056,619 449 872 9. d0n 491
Total comprehensive income for the pear - {42,931) 1,256,310 1213357 56,542 1270,209
Iszue of shares T.762 - i 7,762 - N
Share-hased payrcnt 1,390 - - 1,350 1,340
Sharcs parchazed for profit sharing scheme - (32,141} - (321417 - (32,141}
Allocation of shures - 59,200 59,200 - 5000
Tramsiiar o slaluiiny FeRcrves = 34221 (34,221} - -
Mea-controlling interests' share of righls issue - = (1,332) (1,352 121389 120,057
Dividends - - {714,851} [TI4861) - {714,861}
Lividends paid 1o non-controlling interests - - = = {19,178) {19,178)
Rhare Bsuance cosis - - (#4594 (8,494} - (8404
et - - 660 6,698 559 7257
Balance at Scptember 30, 2018 790,102 1,277,372 (45,5910) 7,466,123 9,488,198 G00584 10,097,782
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REPUBLIC FINANCIAL HOLDINGS LIMITED
CONSOLIDATED STATEMENT OF CASH FILOWS

O perating: activities

Profit before taxation

Adjustments for non-cash items

Increase in opoeraling assels

Increase in operating labiliies

Taxes paid

Cash provided by operating activities

Investling actlivilies

MNet increase in mvestiments

Acquisition of additional interest in a subsidiary
Acquisition ol subsidiary, nel of cash acquired

MNCI share of rights issue

Dividends from associated companies

Additions to fixed assets

Procceds from sale of fixed asscts

Cash provided by /(uscd in) investing activitics
Financing activities

Increase / (decrcasce) in balances duc to other banks
Issue / (Repayment) of debt scowrities

MNel proceeds [rom share wsue

Shares purchased for profit sharing scheme
Allocation of shares from profit sharing plan
Dividends paid to shareholders of the parent
Dividends paid to non-controlling interest

Cash provided by /(used in) financing activitics

MNet increase / (decrease) in cash resources
Net foreign exchange difference
Cash and cash cquivalents at beginning of period/yvear

Cash and cash cquivalents at end of period/ye ar

Supple me ntal information:

Interest received duwring the periodfyear
Interest paid during the period/year
Dividends received

Vi=it us on republictinanciatholdings.com or
omail us al info@ republictinancialholdings.com

UNALDITED ATDITED
NINE MONTIIS YEAR
ENDLED EMNDEL
Jun-30-19 Jun-30-18 Sepl-30-18
3'000 3000 %'000
2,122,639 1,505,403 1921988
(21,592) 187,084 623,056
(3.,210,396) (1,999 986) (2,743,178)
2380972 2,375,718 2,701,356
(468,512) (503.139) (663.,616)
803,111 1.565,080 1.839.606
(116,908} (13,462) (2,311.465)
(3,401) (2.686)
2313,125 :
- (27.362) 122,744
3,129 3353 3.353
(254.411) (263.459) (353.830)
3,866 4482 13420
1,948,801 (299.849) (2,528.464)
1,435,555 (138.973) (162,882)
843,141 (789,155) (311,550)
7.029 6,880 7,762
(42,924 (23,795) (32,141)
59,153 59,200 59200
(715.589) (714.861) (714.861)
(28,327) (19,178) (19,178}
1,558,038 (1,619.876) (1,673,690)
4.309,950 (354,645) (2,362,548)
(27.156) (31.261) (22_853)
7,829,001 10,214,402 10,214,402
12,111,795 9,828,496 7.829.001
3,236,219 2,870,758 3,845,962
(429.187) (411,730} (483,515)
G0 ohd 6RO
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REPUBLIC FINANCIAL HOLDINGS LIMITED
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

1 Corporate information

Republic Financial Holdings Limited, the financial holding company for the Republic Group, is icorporated in the
Republic of Trinidad and Tobago and its registered office is located at Republic House, 9-17 Park Strect, Port of Spain.
Republic Financial Holdings Limited is listed on the Trinidad and Tobago Stock Exchange.

The Republic Group (the 'Group') is a [mancial services group comprising several subsidiaries and associated

companies. The Group is engaged in a wide range of banking, financial and related activities mamly in the Caricom
region and Ghana.

Basis of preparation

This interim financial report for the period ended June 30, 2019, with effect from | October, 2018 has been prepared in
accordance with IAS 34, 'Interim Fimancial Reporting' and should be used in conjunction with the annual financial

statements for the year ended September 30, 2018,

Reclassilications may be made to the prior period's financial statements to conform to the current period's presentation.

New standards, interpretations and amendments adopted by the Group

The accounting policics adopted in the preparation of the interim condensed consolidated [inancial statements arc
consistent with thosce followed in the preparation of the Group’s amnual consolidaled [inancial statements for the year
cnded September 30, 2018,

The Group adopted IFRS 9 - Financial Instruments with effect from October 1, 2017. As such, balances m the
Statement of Financial Position, Statement ol Comprehensive Income, Statement of Changes in Equity and Statement of
Cash Flows for period ended June 30, 2018, were restated to reflect these adustments.

Capital commitments UNAUDITED AUDITED
Jun-30-19 Jun-30-18  Sept-30-18
$'000 $'000 $'000
Contracts for outstanding capital cxpenditure not provided for in the 93,037 133,141 120,901
financial statcments
Other capital expenditure authorised by the Direclors but not yet 84,445 58,030 46,970
contracted for
Vist us on republiclinancialholdings.com o . . . _—
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REPUBLIC FINANCIAL HOLDINGS LIMITED
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

4 Related parties

Partics arc considered to be related il one party has the ability lo control the other parly or exercise significant inlluence over the other
party in making [inancial or operating decisions. A number of banking transactions are entered into with related partics in the normal course
ol business, ‘Ihese transactions were carried out on commercial terms and conditions, at market rates,

UNAUDITED AUDITED
Jun-30-19  Jun-30-18  Sept-30-18
$'000 $'000 $'000
Outstanding balances
Advances, investments and other asscts
Directors and key management personnel 286,097 20412 21,180
Other related parties 169,826 319402 290,618

455923 339.814 311,798

Deposits and other liabilities
Directors and key management personnel 131,449 04 588 89,601
Other related parties 399232 377711 353,497

330,681 472,299 443.098

Interest and other income

Directors and key management personnel ' 2374 585 790

(Other related partics 11,690 18,630 29,398
14,064 19.215 30,188

Interest and other expense

Directors and key management personnel 10235 7.350 11,603

Other related parties 17363 12324 18,121

27598 19,674 29,724

Key management personnel arc those persons having authority and responsibility for planning, directing and controlling the

aclivities of the Group.

Key mauugu:ﬁcnt compensation

Shart term benelits 30,575 30,313 37,086
Post employment benelits 576 135 11,798
sharc-based payment 1,042 1,494 1,390

32,193 31.942 50.274

Vistus on republictinancialholdings.com or . .
amal us al info® republicfinancialholdings.com hp“buc M Mﬂgﬂ Li.l]ll'l’.ﬂd



REFUTBLIC FINANCIAT, MOLDINGS LIMITED
NOTES TO TIIE TNTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

5 Segment reporting

The Group analyses its operations by peographic segments, reflecting its management struchure as fiollors:

Trinidad Barbados Guyana  Swiname Ghana Cayman  Eliminations Tuotal
and and Islands
Tubago Eastern
Caribbean
000 £'000 000 000 000 000 000 000
Unaudited
Nine months ended June 30, 2019
Operaling income 4,142 059 492,483 201,739 278,631 354,536 332,498 (1,797,003) 4,094,853
Nel profit hefore taxation 3,163,326 226,373 144,350 142,242 92,441 145,967 (1,792,0600 2,122,639
Tolal assels 56,721,247 11,303,381  5,739.809  T,158,551 3667790 14,185,005 {13,296,410)  B5A82463
Unzaudiled
Nine months ended June 30, 2018
Cperating meome 3,363,102 508,114 244,787 276,752 284,959 57,707 (1,086,973) 3,048 448
et profit hefore taxation 2,000,751 224,542 105,504 126,727 86,044 45,595 (1,083,760) 1,505,403
‘Total asscts 52,120,648 0104319 5420862 TIR9.665 2,837,605 2,447,996 (6,306,848) 69,814,307
Audited
Year cnded September 30, 2018
CIperating moome 4,159,676 675,927 344,183 388,286 390,204 78,339 (1,085991) 4950626
Met profit before lxalion 2,339,733 193,407 152,067 191,274 76,272 61,937 {1,092,702) 1,921,988
Tolal assets 53,403,950 0.632,726 56340141 7412321 3,174,490 2,549684  (11,341,698) 70,465,620

Eliminations represent outslanding balinces / transaclions with other entiies within the Group which are required to be clininated in the preparation of
consnlidated linancial statements.

6 Pust-Hetirement Medical Benefit Provision (FRME)

The bank in Trinidad amended the terms under which it provides for Post-Retirement Medical Benefits resulling in a write-hack of $285 nillion net of deferred
Laxation of $153.4 mullion.

7 Contingent liabilitics

As at June 30, 2019, there were certain logal procesdings outstanding against the Group. No provision has been made as professional advice indlivates that it
is unlikely that any significant loss will arise or that it would be premature al this stage ofthe activn Lo determine that eventualily,

Vi=1 us on republictinancialholdings.com of . . B B
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REPUBLIC FINANCIATL HOLDINGS LIMTTED
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

8 Business Combinations - Acquisition of Cayman National Corporation
On 13 March 2019, Republic Bank Trinidad and Tobago Limited (a subsidiary of Republic Financial Holdings T.imited) ,

acquircd 74.99% of the outstanding ordinary shares and ohtained control of Cayman National Corporation. ‘The
acquisition has been accounted for using the acquisition method.

The fair values of the identifiable assets and Habilities of Cayman National Corporation as at the datc of acquiziion

Were:

Fair value recognised
on acquisition
March 31 2019

TT$'000
Asscts
Cash resources 3,642,977
Investment securitics 1,100,836
Advances 6,050,533
Other assets 402 929
11,197,275
Liahilitics
Customer deposils and due to banks H.G28 R82
Other babilities 121,832
10,050,714
Total identifiable net asscts at fair value 1,146,561
MNon-controlling intercsts (286,758)
Goodwill arising on acquisition (provisional) 470,049
Purchase consideration iransferred 1,329,852
Purchase Consideration
Amount Settled m Cash 1,329,852
Analysis of cash flows on acquisition
Net cash acquired (included in cash Nows from mvesting aclivities) 3642077
Consideration transferred (1,329,852)
Met cash ow low 2,313,125
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