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For the �rst quarter of our 2025 Financial Year (May 1 - July 31, 2024), SOLIS posted a consistent performance, materially in line with the 
corresponding period in its 2024 Financial Year. Revenue grew by approximately 5% in Q1 FY25 vs Q1 FY24. This growth was entirely organic, 
along traditional lines of business. Our �rst quarter pro�tability declined in FY25 vs FY24, due to 2 factors:

1. Increased governance, marketing and administrative costs incurred to prepare for the listing of the company on the Trinidad
    & Tobago Stock Exchange (TTSE) (SME market). SOLIS did not incur these fees in Q1 FY24.
2. Increased rental costs, associated with additional warehousing to provide the infrastructure for growth.

On September 9, 2024, SOLIS was formally listed on the TTSE (SME). Our IPO was the �rst in the history of the TTSE (SME) to be
over-subscribed. We view this responsibility of managing the public’s capital (along with our own) with respect.

Our Company is committed to transparency and is focused on rolling out its strategy of organic growth of its core multifunction printer/ copier 
brands along with diversi�ed growth by way of new lines of technology-related business. Our Company is recruiting additional salespersons 
to execute on this strategy more rapidly as well as maintaining a focused and grounded discipline in the quality of our service delivery to 
existing customers. We actively measure our service levels on a quarterly basis. In Q1 FY25, our overall service rating was 92%, up from 88% in 
Q4 FY24. The customers surveyed include businesses that operate in the following sectors: banking, insurance, oil and gas, professional 
services, manufacturing, distribution, education, government and print shops.

We are thankful to our sta� and management who drive our business, our long-standing suppliers, our bankers and our shareholders. We 
welcome our new shareholders into the SOLIS family.

Notes:   
1. The �nancial statements are prepared in accordance with criteria developed by 
management.   Under management's established criteria, management discloses summary 
statements of �nancial position, income, changes in equity and cash �ow.    

2. These statements are prepared in accordance with IFRS for SMEs   


