’\ Republic Financial Holdings Limited

UNAUDITED
FIRST QUARTER
FINANCIAL STATEM

THREE MONTH
DECEMBER 31,



& Republic Financial Holdings Limited

Chairman’s Comments

I am pleased to report that Republic Financial Holdings Limited (RFHL) recorded profit attributable to its equity
holders of $595.7 million for the three-months ended December 31, 2025. This represents an increase of $48.7
million or 8.9% over the $547 million reported in the corresponding period of the last financial year. Total assets
stood at $131.1 billion at December 31, 2025, an increase of $7.5 billion or 6% over the total assets at December
2024. This increase was mainly fuelled by growth in loans across our subsidiaries, despite the ongoing economi
challenges in some environments.

The Group’s first quarter results were driven by steady core earnings, supported by stable asset q
disciplined cost management. Our capital and liquidity positions remain robust, providing a strong
to sustain future growth.

Based on these results, the Board of Directors has declared a quarterly interim dividend of
is the same as the prior year, payable on February 27, 2026, to shareholders on recor

Strategically, the Group continued to advance key initiatives aimed at stren
enhancing customer experience, and investing in digital capabilities. We re
ensuring that innovation and expansion are pursued in a manner that alig
objectives and our commitment to sound governance.

On behalf of the Board, I extend my appreciation to our management and staff fo
and commitment, and to our shareholders for their ongoing trust and support.

I would also like to express my appreciation to my predecessor, Mr. Vincent Per
leadership, commitment and outstanding service to the Board and the organization during

Lkl

ashmid I{aramath
hairman
January 28, 2026
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REPUBLIC FINANCIAL HOLDINGS LIMITED
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

UNAUDITED UNAUDITED AUDITED
Dec-31-25 Dec-31-24 Sept-30-25
$Mn $Mn $Mn

ASSETS

Cash resources 28,574 25,555 25,618
Advances 75,542 69,933

Investment securities 18,975 20,220

Premises and equipment 3,447 3,346

Net pension asset 933 930

Other assets 3,629 3,661

TOTAL ASSETS 131,100 123,645

LIABILITIES AND EQUITY

LIABILITIES

Due to banks 1,184

Customers' deposits and other funding instruments 108,287

Debt securities in issue 1,049

Other liabilities 3,850

TOTAL LIABILITIES 114,370

EQUITY

Stated capital 964 950

Statutory reserves 2,382 2,221

Other reserves , (186) (258)

Retained earnings 12,154 11,126

Attributable to equity holders of the parent 15,314 14,039 152
Non-controlling interest 1,416 1,418 1,342
TOTAL EQUITY 16,730 15,457 16,612
TOTAL LIABILITIES AND EQUITY 131,100 123,645 127,132

These unaudited financial statements were approved by the Board of Directors on January 28, 2026, and signed on
its behalf by:

Qﬁ) M)&\&A

Colin A. Soo Ping Chow, Nigel M. Baptiste,
Director Group President and Chief Executive r
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REPUBLIC FINANCIAL HOLDINGS LIMITED
CONSOLIDATED STATEMENT OF INCOME

UNAUDITED AUDITED
THREE MONTHS YEAR
ENDED ENDED
Dec-31-25 Dec-31-24  Sept-30-25
$Mn $Mn $Mn
Net interest income 1,449 1,338 5,46
Other income 573
Operating income 2072
Operating expenses (1,023)
999
Net share of profits of associated companies 3
Operating profit 1,002
Credit loss expense (75)
Net monetary loss in hyperinflationary economies —
Profit before taxation 927
Taxation expense (253) (205)
Net profit after taxation 674 619 2,4
Attributable to:
Equity holders of the parent 596 547 2.20
Non-controlling interest 78 72 246
674 619 2,448
Earnings per share
Basic $3.67 $3.36 $13.44
Diluted $3.67 $3.35 $13.49
Weighted average number of shares ('000)
Basic 162,256 162,979 162,851
Diluted 162,518 163,078 163,238
Dividend based on the results of the period $0.55 $0.55 $6.00

@ rfhl.com
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REPUBLIC FINANCIAL HOLDINGS LIMITED
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

UNAUDITED AUDITED
THREE MONTHS YEAR
ENDED ENDED

Dec-31-25 Dec-31-24 Sept-30-25
$Mn $Mn $Mn
Net profit after taxation 074 619 2,44

Other comprehensive income/(loss) (net of tax) that will be
reclassified to the consolidated statement of income in
subsequent periods:

Translation adjustments

Other comprehensive (loss)/income (net of tax) that will not
be reclassified to the consolidated statement of income in
subsequent periods:

Re-measurement (losses)/gains on defined benefit plans

Income tax related to above

Other comprehensive income/(loss) for the period, net of
taxation

Total comprehensive income for the period, net of taxation

Attributable to:
Equity holders of the parent
Non-controlling interest

782
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REPUBLIC FINANCIAL HOLDINGS LIMITED Total equity
CONSOLIDATED STATEMENT OF CHANGES IN attributable to
EQUITY Stated Statutory Other Retained equity holders Non-controlling Total
Capital Reserves Reserves Earnings  of the parent Interest Equity
$Mn $Mn $Mn $Mn $Mn $Mn $Mn

Period ended December 31, 2025

Balance at October 1, 2025 959 2,339 (278) 12,250 15,270 1,342 16,612
Total comprehensive income for the period - 72 595 667 115 782

Issue of shares 1 = - - 1 - 1
Share-based payment 4 - = — 4 =

Shares purchased for profit sharing scheme - - (52) - (52)

Allocation of shares = - 63 -

Transfer to other reserves - - 9 )

Transfer to statutory reserves - 43 - (43)

Share of changes in equity - - - -

Dividends - - - (631) (631)

Dividends paid to non-controlling interest - - - =

Other - = — (8)

Balance at December 31, 2025 964 2,382 (186) 12,154 15,314

Period ended December 31, 2024

Balance at October 1, 2024 943 2,185 (334) 14,077

Total comprehensive (loss)/income for the period - - (15) 528 ‘ 609 |
Issue of shares 6 - - 6
Share-based payment 1 - - 1
Shares purchased for profit sharing scheme - - (58) (58)
Allocation of shares - - 66 - 66
Transfer to other reserves - - 83 (83) —
Transfer to statutory reserves = 36 = (36) -
Share of changes in equity - - - - 1
Dividends - - - (581) (581) (581)
Dividends paid to non-controlling interest — — — - (72)
Balance at December 31, 2024 950 2,221 (258) 11,126 14,039 15,457
Year ended September 30, 2025

Balance at October 1, 2024 943 2,185 (334) 11,283 14,077 1,408 15,485
Total comprehensive income for the year = = 30 2,186 2,216 275 2,491
Issue of shares 11 - - - 11 - Il
Share-based payment 5 - = = 5 = 3
Shares purchased for profit sharing scheme - - (137) - (137) - (137)
Allocation of shares - - 66 - 66 - 66
Transfer to other reserves - - 102 (102) - 2 =
Transfer to statutory reserves - 154 - (154) - = =
Share of changes in equity - - - (38) (38) (214) (252)
Acquisition of non-controlling interests - - = 8 8 8)

Dividends - - - (933) (933) - (933)
Dividends paid to non-controlling interest — — - - - (119) (119)
Unclaimed dividends — = (5) — (5) — (5)
Balance at September 30, 2025 959 2,339 (278) 12,250 15,270 1,342 16,612
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REPUBLIC FINANCIAL HOLDINGS LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS

UNAUDITED AUDITED
THREE MONTHS YEAR
ENDED ENDED
Dec-31-25 Dec-31-24  Sept-30-25
$Mn $Mn $Mn

Operating activities

Profit before taxation 927 824 3,272
Adjustments for non-cash items (223) 156 1
Increase in operating assets (2,306) (3,081)

Increase in operating liabilities 3,103 5,257

Taxes paid (298) (239)

Cash provided by operating activities 1,203 2,917

Investing activities

Net increase in investments 368

Acquisition of additional interest in a subsidiary —

Additions to fixed assets (126)

Proceeds from sale of fixed assets —

Cash provided by/(used in) investing activities 242

Financing activities

Increase/(decrease) in balances due to other banks 777

Issue of debt securities 9

Repayment of lease liabilities (18)

Net proceeds from share issue 1

Shares purchased for profit sharing scheme (52) 13
Allocation of shares from profit sharing plan 63 66

Dividends paid to shareholders of the parent (631) (581) ©
Dividends paid to non-controlling interest (46) (72) (119)
Unclaimed dividends — — 5
Cash provided by/(used in) financing activities 103 (729) (1,232)
Net increase in cash resources 1,548 2,271 994
Net foreign exchange difference 108 (72) 3
Cash and cash equivalents at beginning of period/year 11,081 10,084 10,084
Cash and cash equivalents at end of period/year 12,737 12,283 11,081
Supple mental information:

Interest received during the period/year 1,701 1,578 6,549
Interest paid during the period/year (307) (272) (1,032)
Dividends received — — 6
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REPUBLIC FINANCIAL HOLDINGS LIMITED
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

1 Corporate information

Republic Financial Holdings Limited, the financial holding company for the Republic Group, is incorporated in the
Republic of Trinidad and Tobago and its registered office is located at Republic House, 9-17 Park Street, Port of Spain,
Republic Financial Holdings Limited is listed on the Trinidad and Tobago Stock Exchange.

The Republic Group (the 'Group') is a financial services group comprising several subsidiaries and
companies. The Group is engaged in a wide range of banking, financial and related activities mainly in the
Community (CARICOM) region, Cayman Islands, Ghana, St. Maarten, Anguilla and the British Virgin Island

2 Basis of preparation

This interim financial report for the period ended December 31, 2025, has been prepared
'Interim Financial Reporting' and should be used in conjunction with the annual finangi
September 30, 2025.

New standards, interpretations and amendments adopted by the Group

The accounting policies adopted in the preparation of the interim condensed
consistent with those followed in the preparation of the Group’s annual consolidated Tifia
ended September 30, 2025. The Group has not early adopted any standards, interpretation O

issued but is not yet effective.

Several amendments apply for the first time in 2026, but do not have an impact on the interim condensed co;

financial statements of the Group.

3 Capital commitme nts UNAUDITED AUDITE
Dec-31-25 Dec-31-24  Sept-30-25
$Mn $Mn $Mn
Contracts for outstanding capital expenditure not provided for in the 89 71 82
financial statements
Other capital expenditure authorised by the Directors but not yet 166 232 215

contracted for
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REPUBLIC FINANCIAL HOLDINGS LIMITED
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

4 Related parties

Parties are considered to be related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial or operating decisions. A number of banking transactions are
entered into with related parties in the normal course of business. These transactions were carried out on
commercial terms and conditions, at market rates.

UNAUDITED AUDITED

Dec-31-25 Dec-31-24 Sept-30-2

$Mn $Mn $M

Outstanding balances

Advances, investments and other assets
Associates

Directors and key management personnel
Other related parties

Deposits and other liabilities
Associates

Directors and key management personnel
Other related parties

Interest and other income

Associates

Directors and key management personnel
Other related parties

Interest and other expense

Directors and key management personnel 13 6
Other related parties 14 25
27 31

Key management personnel are those persons having authority and responsibility for planning, directing and

controlling the activities of the Group.

Key management compensation

Short term benefits 26 23 82
Post employment benefits B - 8
Share-based payment 4 1 5

30 24 95

f » @ in | @) rii.com inforfh.com Republic Financial Holdings



& Republic Financial Holdings Limited

REPUBLIC FINANCIAL HOLDINGS LIMITED
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

5 Segment reporting

The Group analyses its operations by geographic segments, reflecting its management structure as follows:

Trinidad ~ Barbados Suriname  Fastern  Guyama  Ghana  Cayman British Virgin Eliminations
and Tobago Caribbean Islands Islands  and other

adjustments

$Mn §Mn §Mn $Mn §Mn §Mn $Mn $Mn $Mn

Unaudited

Three months ended December 31, 2025

Operating income 1478 137 00 M 204 167
Net profit before taxation 955 $ 40 114 148 06
Total assets 54,899 11,058 3,198 18418 14,606 1807
Unaudited

Three months ended December 31,2024

Operating income 1476 197 4 132 182 102
Net profit before taxation 945 112 52 §7 109 40
Total assets 55,014 10576 3,076 17745 12481 4319
Audited

Year ended September 30,2025

Operating income 5,148 754 261 954 736 494 1,041 181 (1,840) 1729
Net profit before taxation 2875 404 183 280 419 207 486 89 (LoT1) kYY)
Total assets 54,721 11427 3,05 17600 14,004 5,193 17,131 33N 464 127,132

0 Contingent liabilities

As at December 31, 2025, there were certain legal proceedings outstanding against the Group. No provision ha been made as professional advice indicates that it is unlikely that any
significant loss will arise or that it would be premature at this stage of the action to determine that eventuality.
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