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Summary Consolidated Financial Statements
Year Ended 31 December 2025

Guardian Holdings Limited

Expressed in Trinidad and Tobago Dollars

SUMMARY CONSOLIDATED STATEMENT 
OF CASH FLOWS
	 Audited	 Audited
	 Dec 2025	 Dec 2024
	 TT$’000	 TT$’000
Cash flows from operating activities
Profit before taxation from continuing operations 	 1,100,236 	 1,099,452
Profit before taxation from discontinued operations 	 650,550 	 19,705
Adjustment for specific items included on the accruals basis:
- Other finance charges 	 188,830 	 190,676
- Investment income 	 (1,568,922) 	 (1,467,863)
Interest and dividends received 	 1,547,142 	 1,494,257
Adjustments for non-cash items 	     (500,616) 	    (311,369)

Operating profit before changes 
  in operating assets/liabilities 	 1,417,220 	 1,024,858
Change in insurance contract assets/liabilities 	 1,042,715 	 904,241
Change in reinsurance contract assets/liabilities 	 (483,895) 	 (65,418)
Net (decrease)/increase in investment contracts 	 (84,009) 	 84,823
Purchase of investment securities 	 (12,604,853) 	 (9,077,872)
Proceeds from sale of investment securities 	 10,937,836 	 9,047,370
Purchase of/additions to investment properties 	 (23,239) 	 (4,473)
Proceeds from sale of investment property 	 29,820 	 7,739
Additions to properties for development and sale 	 (10,599) 	 (8,096)
Proceeds from sale of properties for development and sale 	 67,753 	 28,971
Net increase in loans and receivables 	 (501,430) 	 (434,058)
Net decrease in other operating assets/liabilities 	       220,560 	       43,874

Cash provided by operating activities 	 7,879 	 1,551,959
Interest paid 	 (203,095) 	 (211,496)
Net taxation paid 	      (347,414) 	    (219,905)

Net cash (used in)/provided by operating activities 	      (542,630) 	  1,120,558

Cash flows from investing activities
Acquisition of brokerage portfolios 	 (5,084) 	 -
Acquisition of pension fund management portfolio 	 (157,716) 	 -
Proceeds from sale of discontinued operations 	 888,007 	 -
Purchase of property , plant and equipment 	 (40,539) 	 (31,779)
Proceeds from sale of property, plant and equipment 	 4,592 	 49,862
Purchase of intangible assets 	        (46,513) 	      (57,109)

Net cash provided by/(used in) investing activities 	       642,747 	      (39,026)

Cash flows from financing activities
Proceeds from borrowings and repurchase agreements 	 1,344,242 	 549,716
Repayments of borrowings and repurchase agreements 	 (1,594,521) 	 (164,215)
Payment of principal portion of lease liabilities 	 (15,922) 	 (16,239)
Dividends paid to equity holders of the company 	 (285,368) 	 (176,337)
Dividends paid to non-controlling interest 	 - 	 (5,445)
Redemptions from mutual funds 	 (923,225) 	 (933,883)
Subscriptions to mutual funds 	    1,014,232 	     864,263

Net cash (used in)/provided by financing activities 	      (460,562) 	     117,860

Net (decrease)/increase in cash and cash equivalents 	 (360,445) 	 1,199,392
Cash and cash equivalents at beginning of year 	 4,046,938 	 2,955,965
Net impairment gain 	 8,056 	 663
Transfer to assets held for sale 	 - 	 (116,986)
Other movements 	 14,602 	 -
Exchange rate adjustments 	        (12,356) 	         7,904

Cash and cash equivalents at end of year 	    3,696,795 	  4,046,938

Comprising: 	
Cash at bank and in hand 	 2,615,050	 2,613,741
Short-term deposits (90 days or less) 	    1,094,411 	  1,444,708

Cash and cash equivalents 	 3,709,461 	 4,058,449
Loss allowance 	          (12,666) 	     (11,511)

Cash and cash equivalents at end of year 	    3,696,795 	  4,046,938

Note 1: Basis of Preparation
The summary consolidated financial statements are prepared in accordance with criteria developed 
by management. Under management’s established criteria, management discloses the summary 
consolidated statement of financial position, summary consolidated statement of income, summary 
consolidated statement of comprehensive income, summary consolidated statement of changes in 
equity and summary consolidated statement of cash flows. These summary financial statements 
are derived from the audited consolidated financial statements of Guardian Holdings Limited and its 
subsidiaries for the year ended 31 December 2025.

The summary consolidated financial statements have been prepared in accordance with the accounting 
policies set out in “Note 2” of the 31 December 2025 audited consolidated financial statements 
consistently applied from period to period. Any new accounting standards or interpretations which 
became effective in this financial year have had no material impact on the Group. The areas of critical 
accounting estimate and judgement as disclosed in “Note 3” of the 31 December 2025 audited 
consolidated financial statements, have also remained unchanged.

The audited consolidated financial statements for the year ended 31 December 2025, inclusive of 
all notes and disclosures, are available on the Guardian Group website www.myguardiangroup.com.

Note 2: Disposal of discontinued operations
On 24 January 2025, the Group successfully closed the sale of Thoma Exploitatie B.V. and its 
subsidiary companies (collectively, the Thoma Group).  The Group recognised a gain on sale of  
$651 million in the consolidated statement of income, within Profit from discontinued operations after 
taxation.  

Note 3: Acquisition of pension fund management portfolio
In September 2025, the Group finalised the acquisition of the pension fund management portfolio of 
NCB Insurance Agency & Fund Management Limited for a total consideration of TT$158 million. This 
amount was recognised as an intangible asset in the consolidated statement of financial position.

Note 4: Subsequent event
Change in financial year-end

On 26 February 2026, the Board of Directors approved a change in the financial year‑end of the Group 
from 31 December to 30 September, effective 1 January 2026. The change was made to align the 
Group’s reporting period with that of its parent company, NCB Global Holdings Limited.

As a result of this change, the next consolidated year-end financial statements will be prepared for a 
nine‑month period from 1 January 2026 to 30 September 2026. Comparative information presented 
will cover the twelve‑month period from 1 January 2025 to 31 December 2025 and therefore will not 
be directly comparable with the current period.

The change in financial year‑end does not result in any changes to the Group’s accounting policies, nor 
does it have an impact on the Group’s critical accounting estimates and judgements.
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Summary Consolidated Financial Statements
Year Ended 31 December 2025

Guardian Holdings Limited

Expressed in Trinidad and Tobago Dollars

Note 5: Segment Information
	 Life, health	 Property	 Insurance		  Other including
	 and pension	 and casualty	 brokerage	 Asset	 consolidation	
	 business	 business	 business	 Management	 adjustments	 Total
	 TT$’000	 TT$’000	 TT$’000	 TT$’000	 TT$’000	 TT$’000

Twelve months ended 31 December 2025
Insurance revenue	 3,008,720	 3,147,728	 -	 -	 -	 6,156,448
Insurance service expenses	 (2,103,260)	 (2,379,822)	 -	 -	 56,236	 (4,426,846)
Net expenses from reinsurance contracts held	      (82,400)	 (452,014)	 -	 -	 138	 (534,276)

Insurance service result	 823,060	 315,892	 -	 -	 56,374	 1,195,326
Net income/(loss) from investing activities	 1,447,465	 131,137	 556	 127,827	 (28,819)	 1,678,166
Net insurance finance expenses	    (763,176)	 (20,620)	 -	 -	 -	 (783,796)

Net insurance and investment result	 1,507,349	 426,409	 556	 127,827	 27,555	 2,089,696
Fee and commission income from brokerage activities	                 -	 -	 122,344	 -	 (60,974)	 61,370

Net income/(loss) from all activities	 1,507,349	 426,409	 122,900	 127,827	 (33,419)	 2,151,066
Other operating expenses	 (408,797)	 (116,966)	 (92,650)	 (61,240)	 (222,881)	 (902,534)
Other finance charges	        (8,217)	 (1,010)	 (290)	 (7,667)	 (171,646)	 (188,830)

Operating profit/(loss)	 1,090,335	 308,433	 29,960	 58,920	 (427,946)	 1,059,702
Share of after tax profits of associated companies	                 -	 29,819	 -	 -	 10,715	 40,534

Profit/(loss) before taxation	 1,090,335	 338,252	 29,960	 58,920	 (417,231)	 1,100,236
Taxation	    (123,999)	 (76,280)	 (1,834)	 (11,298)	 1,579	 (211,832)

Profit/(loss) from continuing operations after taxation	 966,336	 261,972	 28,126	 47,622	 (415,652)	 888,404
Profit from discontinued operations after taxation	                 -	 -	 650,550	 -	 -	 650,550

Profit/(loss) for the year	     966,336	 261,972	 678,676	 47,622	 (415,652)	 1,538,954

Twelve months ended 31 December 2024	
Insurance revenue	 2,935,268	 2,943,116	 -	 -	 -	 5,878,384
Insurance service expenses	 (2,428,950)	 (1,336,437)	 -	 -	 79,136	 (3,686,251)
Net expenses from reinsurance contracts held	      (51,113)	 (1,255,316)	 -	 -	 139	 (1,306,290)

Insurance service result	 455,205	 351,363	 -	 -	 79,275	 885,843
Net income/(loss) from investing activities	 1,783,851	 115,040	 3,285	 111,824	 (16,608)	 1,997,392
Net insurance finance expenses	    (821,926)	 (24,116)	 -	 -	 -	 (846,042)

Net insurance and investment result	 1,417,130	 442,287	 3,285	 111,824	 62,667	 2,037,193
Fee and commission income from brokerage activities	                 -	 -	 114,405	 -	 (56,622)	 57,783

Net income from all activities	 1,417,130	 442,287	 117,690	 111,824	 6,045	 2,094,976
Other operating expenses	 (350,888)	 (137,171)	 (85,983)	 (61,269)	 (201,098)	 (836,409)
Other finance charges	        (5,017)	 (2,535)	 (403)	 (6,775)	 (175,257)	 (189,987)

Operating profit/(loss)	 1,061,225	 302,581	 31,304	 43,780	 (370,310)	 1,068,580
Share of after tax profits of associated companies	                 -	 20,909	 -	 -	 9,963	 30,872

Profit/(loss) before taxation	 1,061,225	 323,490	 31,304	 43,780	 (360,347)	 1,099,452
Taxation	    (180,537)	 (52,377)	 (1,540)	 (7,070)	 (9,471)	 (250,995)

Profit/(loss) from continuing operations after taxation	 880,688	 271,113	 29,764	 36,710	 (369,818)	 848,457
Profit/(loss) from discontinued operations after taxation	                 -	 -	 36,118	 -	 (27,738)	 8,380

Profit/(loss) for the year	     880,688	 271,113	 65,882	 36,710	 (397,556)	 856,837

Total Assets	
31 December 2025	 31,436,696	 5,258,108	 379,463	 2,337,097	 401,310	 39,812,674
31 December 2024	 30,289,308	 3,816,262	 538,985	 2,534,709	 (220,741)	 36,958,523

Forward-looking statements

This statement may contain certain forward-looking statements, including but not limited to, 
statements as to future operating results and plans that involve risks and uncertainties. We use 
words such as “expects”, “anticipates”, “believes”, or “estimates”, the negative of these terms 
and similar expressions to identify forward-looking statements. Such forward-looking state-
ments involve known and unknown risks, uncertainties and other factors which may cause the 
actual results, performance or achievements of the Group to differ materially from any future 
results, performance or achievements expressed or implied by those projected in the forward-
looking statements for any reason.


