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NCB FINANCIAL GROUP LIMITED ANNOUNCES SALE OF NCB (CAYMAN) LIMITED TO CLARIEN BANK
LIMITED

NCB Financial Group Limited (NCBFG) advises that a Share Purchase Agreement has been signed
between its major banking entities, National Commercial Bank Jamaica Limited (NCBJ) and Clarien
Bank Limited (CBL), subject to receipt of all required regulatory approvals and non-objections. Under
the proposed arrangement, Clarien Bank Limited, a majority-owned subsidiary of NCBFG, will acquire
NCBJ’s wholly owned subsidiary, NCB (Cayman) Limited, together with a defined portfolio of wealth
and investment management client relationships currently serviced within the Group’s Cayman
operations. Upon completion, the Cayman entity will operate under the Clarien brand.

The transaction forms part of the NCB Financial Group’s ongoing efforts to optimise its business
structure and align related business activities. The transaction is intra-group in nature and does not
involve any third-parties.
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About NCB Financial Group

NCB Financial Group Limited was incorporated in April 2016 to be licensed under the Banking Services
Act as the financial holding company for National Commercial Bank Jamaica Limited (“NCBJ”). The NCB
Group is the largest and most profitable financial services group in Jamaica, with roots dating back to
1837. Through the bank (NCBJ) and the Group’s wealth management, life and general insurance, and
banking subsidiaries in the region, the NCB Group provides a wide array of financial products and
services to meet the needs of individual and business clients. The NCB Group includes NCBJ, NCB
Capital Markets Limited and its subsidiaries in Barbados and Cayman, NCB Insurance Agency & Fund
Managers Limited, NCB (Cayman) Limited, TFOB (2021) Limited, Clarien Group Limited and its
subsidiaries in Bermuda, Guardian Holdings Limited and its subsidiaries as well as NCB Merchant Bank
(Trinidad and Tobago) Limited in Trinidad and Tobago.

—End -
NCB Financial Group Limited
32 Trafalgar Road | Kingston 10 | Jamaica W.I.
www.myncb.com
For investor related queries email: ncbfginvestorqueries@jncb.com

Marion Carter, Corporate Communications Manager
Tel: 876-405-1013 | Email: CarterMD@jnch.com

Belinda Williams, Investor Relations Manager
Tel: 876-579-5232 | Email: WilliamsBN@jncb.com



